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INTRODUCTION

In accordance with the International Public Sector Accounting Standards (IPSAS) Accrual basis of accounting, and in 

accordance with the Financial Memoranda and the provisions of the Auditing Practice and section 51 subsection 1 and 2 

of Bayelsa State Local Government Law 2020; it is my pleasure to present the accounts of Yenagoa Local Government 
stCouncil for the year ended December 31 , 2023 together with the financial statements.

STATUTORY ALLOCATION & VALUE ADDED TAX & OTHER RECEIPTS

Yenagoa Local Government Council received a total revenue of Four Billion, Three Hundred and Seventy - four Million, 

Four Hundred and Forty - two Thousand, One Hundred and Ninety - Two Naira, Eleven Kobo (N4,374,442,192.11) only 

from JAAC as against the budgeted amount of Five Billion, Fifty - eight Million, Five Hundred and Eight Thousand, Nine 

Hundred and Ninety - three Naira, Sixty - nine Kobo (N5,058,508,993.69) only in 2023.  The share of Statutory Allocation 

(FAAC) was One Billion, Six Hundred and Twenty – four Million, Three Hundred and Eighty – five Thousand, One Hundred 

and Eighty – seven Naira, Forty – four kobo (N1,624,385,187.44) only, Value Added Tax was One Billion, Nine Hundred 

and Forty Million, Two Hundred and Seventy - Eight Thousand, Three Hundred and Thirty - Four Naira, Seventy - Two 

Kobo (N1,940,278,334.72) only.  The sum of Eight Hundred and Nine Million, Seven Hundred and Seventy – eight 

Thousand, Six Hundred and Sixty – nine Naira, Ninety - five kobo (N809,778,669.95) only was revenue accrued to the 

council from other revenue receipts items from the FAAC. 

INTERNALLY GENERATED REVENUE

Yenagoa Local Government Council Internally Generated Revenue for the Financial year 2023 is Seventy - Eight Million, 

Four Thousand Naira (N78,004,000.00) as against Forty – Seven Million, Three Hundred and Fifty - Nine Thousand, Five 

Hundred and Seventy Naira, Twenty - Six Kobo (N47,359,570.26) only in 2022.  This shows that there was an increase of 

about 395 in the internally generated revenue for the year.

EMPLOYEE SOCIAL BENEFITS

The sum of Two – Hundred and Twenty - Four Million, Nine Hundred and Ninety - Three Thousand, One Hundred and 

Thirty – Five Naira, Seventy - Six Kobo (N224,993,135.76) only was expended on Consolidated Revenue Fund Charges 

(Pension and Gratuity only) in 2023 as against Two Hundred and Twenty - Two Million, One Hundred and Fifty Thousand, 

Three Hundred and Twenty - Three Naira, Four Kobo (N222,150,323.04) only in 2022.

PERSONNEL COST

The total Personnel cost of Yenagoa Local Government Council for the year was Two Billion, Four Million, Two Hundred 

and Fifty - Seven Thousand, Two Hundred and Ninety - Six Naira, Forty - Eight Kobo (N2,004,257,296.48) only as against 

Two Billion, Four Million, Nine Hundred and Fifty - Five Thousand, Eight Hundred and Thirty – Four Naira, Five Kobo 

(N2,004,955,834.05) only for the year 2022.  This amount is made up of Council Salaries of Six Hundred and Eighty - Nine 
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Million, Four Hundred and Ninety Thousand, Eight Hundred and Ninety - Four Naira, Sixty - Four Kobo (N689,490,894.64) 

only, Political Officers' Salaries Seventy - Nine Million, Three Hundred and Ninety - Eight Thousand, Five Hundred and 

Seventy Naira, Forty - Five Kobo (N79,398,570.45)  only, Health Workers Salaries Four Hundred and Ninety - Eight 

Million, Ninety – Nine Thousand, One Hundred – Twenty - Seven Naira, Twenty - three kobo (N498,099,127.23) only, and 

Teachers' Salaries Six Hundred and Seventeen Million, Two Hundred and Sixty - eight Thousand, Seven Hundred and 
st

Four Naira, Sixteen Five Kobo (N617,268,704.16) only for the year ended 31  December, 2023.  The sum of One Hundred 

and Twenty Million Naira (N120,000,000.00) only was paid to council staff as arrears for previous year.

CAPITAL EXPENDITURE

Yenagoa Local Government expended Seven Hundred and Seventy Million, Naira, Zero Kobo (N770,000,000.00) only on 

Capital Expenditure for the year 2023.  This is against budgetary provisions of One Billion, Seven Hundred and Ninety – 

Four Million, One Hundred and Eight Thousand, One Hundred and Twelve Naira, Two Kobo (N1,794,108,112.02) only.

OVERHEAD COST

Yenagoa Local Government expended One Billion, Three Hundred and Fifty Million, Two Hundred and Ninety – One 

Thousand, Three Hundred and Seventy - Seven Naira, Eighty - Four Kobo (N1,350,291,377.64) only as its overhead cost 

for the year 2023.  

OTHER OPERATING COST

The Local Government expended Fifty Million, Four Hundred and One Thousand, Two Naira, Ninety – Five Kobo 

(N50,401,002.95) only as other operating cost for the 2023 fiscal year.

NOTES TO THE FINANCIAL STATEMENT

All the applicable reference notes to the Financial Statements are for the current reporting year and not applicable to 

the comparative preceding year.

CONCLUSION

I wish to express my profound gratitude to all the Treasury Staff of Yenagoa Local Government Council for their abiding 

loyalty, commitment and support throughout the year.  I am also grateful to the Auditor – General for Local 

Governments and its staff for their co-operation and understanding, which made it possible for the production of this 

Financial Statements.

 

Comr. Akpos Ekiegha 
Treasurer
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STATEMENT 1
CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE 

(INCOME & EXPENDITURE) FOR THE YEAR ENDED 31ST DECEMBER,2023



10

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G

STATEMENT 1
CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE 

(INCOME & EXPENDITURE) FOR THE YEAR ENDED 31ST DECEMBER,2023
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STATEMENT 2
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) 

AS AT 31ST DECEMBER,2023
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STATEMENT 2
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) 

AS AT 31ST DECEMBER,2023
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STATEMENT 3
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER,2023
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STATEMENT 3
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER,2023
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STATEMENT 3
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER,2023
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STATEMENT  4
CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS/

EQUITY FOR THE YEAR ENDED 31ST DECEMBER, 2023.



17

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G

NOTES TO THE ACCOUNTS
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SUPPLEMENTARY NOTES TO THE ACCOUNTS
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Introduction

In line with the adoption of the International Public Sector Accounting Standards (IPSAS) in Nigeria, a 

Standardised Chart of Account (COA) alongside with a set of General-Purpose Financial Statements (GPFS) 

have been designed and introduced by Federation Accounts Allocation Committee (FAAC) for adoption by all 

tiers of Government in Nigeria.

The standardised COA and the GPFS have been adopted by Yenagoa Local Government Council to comply 

with FAAC directive in order to harmonise public sector accounts reporting in Nigeria.

In order to ensure an effective and efficient utilisation of the COA and GPFS, the Accounting Policies have 

been developed as a set of guidelines to direct the Processes and Procedures relating to financial reporting 

in Bayelsa State. These policies shall form part of the universally agreed framework for financial reporting in 

Bayelsa State.

IPSAS ACCRUAL BASIS OF ACCOUNTING

The GPFS are prepared under the historical cost convention and in accordance with International Public 

Sector Accounting Standards (IPSAS) and other applicable standards as defined by the Fiscal Responsibility 

Law (FRL) and the Financial Reporting Council of Nigeria. In addition, GPFS are in compliance with the 

provisions of other financial regulations of the State.

This Accounting Policy addresses the following fundamental accounting issues:

· Definition of Accounting Terminologies

· Recognition of Accounting Items

· Measurement of Accounting Items

· Treatment of Accounting items

The Accounting Policy is subject to periodic reviews and updates as shall be deemed necessary by the 

Accountant-General of Bayelsa State.



34

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



35

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



36

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



37

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



38

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



39

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



40

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



41

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



42

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



43

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



44

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



45

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



46

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



47

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



48

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



49

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



50

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



51

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



52

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



53

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G



54

F O R T H E Y E A R E N D E D 3 1 S T D E C E M B E R , 2 0 2 3

YENAGOA LOCAL GOVERNMENT COUNCIL
FINANCIAL STATEMENT

BA YF EO L ST AN  E S

M T
AN TR EE  V O

O F G


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55

